
 

  

 

 

 

 

 

 

  

 

 

 

 



 Tax in Practice Launceston – Property Development 2024 

 

On 9 July 2018, the ATO released draft Property and Construction Website Guidance forecasting the rewrite of TR 93/2 (profit making scheme) and 

associated Rulings and Determinations. This clarification has not occurred so advising on property development transactions remains difficult for partitioners.  

The ATO Property and Construction Stakeholder Relationship Forum continues to provide further information to the industry.  The ATO has also litigated 

several cases and is actively auditing capital and revenue, CGT small business concession property transactions and SMSF property developments. 

This practical workshop will address common property development issues and transactions confronting legal and tax advisers. 

 

Time Session  

1:45 – 2:00pm  

2:00 – 3:00pm  

 
• Capital, profit making scheme and trading stock characterisation and conversion consequences 

• Development expense allocation 

• Mixed developments 

• Main residence developments 

• SMSF property developments (TA 2023/2) 

• Mitri v FCT [2023] (capital v revenue and CGT small business concessions) 

• Beta Leigh P/L v FCT [2024] (management fees substantiation and trading stock calculations) 

• Meakins v FCT [2023] (land holding costs deduction). 

 

 

 

 

 

 

3:00 – 3:15pm  

 

 

3:15 – 4:00pm  

 
• Property development enterprise and going concern and farm concessions 

• GST turnover management for farmland 

• FCT v Landcom [2022] (Margin scheme) 

• Domestic Property Developments P/L v FCT [2022] (5-year residential input taxed supply). 

 

4:00 – 4:15pm  
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4:15 – 5:00pm  

 
• Tax treatment of Standard and Terms Land Sale Contract 

• Nominations 

• GST cascading clause, margin scheme, going concern and farm concessions 

• GST Withholding for residential land 

• CGT Withholding for foreign purchasers. 

 

5:00 – 5:30pm  
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Ron Jorgensen, CTA, principally consults on Commonwealth and State tax laws, tax dispute resolution and compliance 

enforcement and specialises in trusts and trust disputes, succession and succession disputes and asset protection, business and 

investment structuring and tax sensitive commercial and property transactions for high wealth families, privately owned 

businesses and small to medium enterprises. 

He is a member of The Tax Institute, the Law institute of Victoria and the Law society of Tasmania.  

He is an Accredited Specialist in Tax Law and a member of the Tax Law Advisory Committee with the Law Institute of Victoria. He 

is a member of the Property and Commercial Law Committee of the Law Society of Tasmania. 

Ron is a Chartered Tax Advisor and a member of the State Council (Tas) and the State Taxes Committee (Tas) of The Tax 

Institute. 

He has a Master of Laws (Melb) and a Bachelor of Arts-Laws (Tas). 

Ron is a nationally respected tax and trusts technical writer and presenter. 

Ron was recognised by Doyle’s Guide Leading Tax Lawyer – Victoria for 2015 to 2023 and Best Lawyers for tax law – Australia for 

2021 to 2023. 
 

 

Paul Conde, CTA, Tierney Law

Join your colleagues and our esteemed speaker for an 

evening of drinks and networking. 
 

Registration: 1:45 – 2:00pm  

Session: 2:00 – 5:00pm 

Networking hour: 5:00 – 5:30pm 

Venue: Curtin Hall, The Workshop Building, Inveresk Campus, University 

of Tasmania, 8 Invermay Road, Launceston 

Dress: Business casual 
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Please select your registration type: 

44151 | WD 

taxinstitute.com.au/events 

 

Dietary requirements:  

 

 Member Non-member New member  

Individual Registration  $65  $85  $455  

 

https://www.taxinstitute.com.au/events

